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IMPACT OF COVID 19 IN THE CARIBBEAN

EXTERNAL ECONOMIC CHALLENGES
• Shut down of global economies
• Disruption in supply chains
• Contraction of commodity prices
• Sharp decline in air/sea travel
• Remittance's contraction
• Risk aversion for external investors 

and financial turbulence

REGIONAL ECONOMIC CHALLENGES
• Shut down of national borders
• Sharp rise in unemployment
• Closure of businesses and all 

economic machineries
• School and church closure
• Poverty and indigence increase
• Financial system stress



TRADE AND TOURISM: 
Tourism dependency



TRADE AND TOURISM: Comparison



• Unemployment rates expected increase in 2020 after falling 
by 2.9 percentage points over the last five years

• Persistently high debt levels standing at 67.6% of GDP as of 
2019 are expected to increase a

• Caribbean GDP growth projected to decline to -6.9% 
(excluding Guyana) 

• Fiscal deficits in 2019 (expanded to 2.7% of GDP in 2019 
relative to 2.1% of GDP in 2018) are expected to expand 
further in 2020

ECONOMIC IMPACT 



• Unemployment benefits (US$ 434 million)
• Payroll support (US$ 343 million) 
• Other forms of relief e.g. on utility bills (US$ 124 million)
• Business stimulus (US$ 167 million) 
• Public assistance for those in the informal sector (US$ 151 

million) 
• Energy - expected to be 5.8% (TT) and 11% (Guyana)

ECONOMIC RELIEF 



• New model education
• Food security and safety
• Inclusion – develop a model for ensuring full 

participation of population
• New models of productivity and business
• Digital equality
• Gender equity
• Genuine intra-regional collaboration
• Improve resilience of people and communities 

GOING FORWARD BETTER
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